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Property-Asset or Share Purchase Agreement

TSX Venture Tier 2 Company

TSX Venture Exchange has accepted for filing documentation pertaining to
an Exploration Agreement (the “Agreement”) dated December 1, 2013 between Flying
Post First Nation. (the “Vendor”) and Red Pine Exploration Inc. (the “Company”). Pursuant
to the Agreement, the Company shall acquire the rights to explore on treaty right
aboriginal lands held by the Vendor in which the Company conducts exploration and
development of its current Cayenne-Chilli property located in the Marion and Genoa
townships, Northern Ontario.

In consideration, the Company shall pay an aggregate of up to $15,000 plus issue up to
350,000 common shares at a deemed price of $0.09 plus up to 700,000 share purchase
warrants (each exercisable into one common share at a price of $0.09 for a five year
period) based on conducting various Phases of exploration as outlined in the Agreement.

Further, pursuant to the Agreement, the Company may also pay to the Vendor 2% of all
assessment eligible exploration program costs to a maximum of $50,000 per year of the
agreement if the Company proceeds with the exploration program past the preliminary
phases 1 and 2 of the program.

For further information, please refer to the Company”s press release dated January 14,
2014.

About Red Pine Exploration Inc.
Red Pine Exploration is a gold and base-metals exploration company headquartered in
Toronto, Ontario, Canada. The Cayenne-Chili Property consists of 57 contiguous mining
claims totaling 8704 hectares. The Company’s common shares trade on the TSX Venture
Exchange under the symbol “RPX".

More detailed information about the Company is available on the
website: www.redpineexp.com
Or contact: Quentin Yarie, President & COO, (416) 364-7024, (416) 364-2753 (FAX),

E-mail: qyarie@redpineexp.com
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This News Release contains forward-looking statements. Forward-looking statements are
statements which relate to future events. In some cases, you can identify forward-looking
statements by terminology such as “may”, “should”, “expects”, “plans”, “anticipates”, “believes”,
“estimates”, “predicts”, “potential” or “continue” or the negative of these terms or other
comparable terminology. These statements are only predictions and involve known and
unknown risks, uncertainties and other factors that may cause our or our industry’s actual
results, levels of activity, performance or achievements to be materially different from any
future results, levels of activity, performance or achievements expressed or implied by these

forward-looking statements.
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